RESOLUTION NO. 2012-01

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE
CITY OF SANTA MARIA APPROVING THE ENFORCEABLE
OBLIGATION PAYMENT SCHEDULE; APPROVING THE DRAFT
RECOGNIZED OBLIGATION PAYMENT SCHEDULE; AND
AUTHORIZING THE TRANSFER OF ALL REDEVELOPMENT
AGENCY ASSETS TO THE SUCCESSOR AGENCY

WHEREAS, AB 1X 26, which was signed by the Governor on June 28, 2011,
calls for the dissolution of redevelopment agencies and fransfer of all assets of
redevelopment agencies o successor agencies; and

WHEREAS, AB 1X 26 was upheld as constitutional by the California Supreme
Court on December 29, 2011, and which ruled that redevelopment agencies must adopt
an Enforceable Obligation Payment Schedule to include the period up to and including
April 30, 2012, which Enforceable Obligation Payment Schedule is attached hereto as
Exhibit 1; and

WHEREAS, the Redevelopment Agency of the City of Santa Maria (*Agency”)
will cease to exist as of February 1, 2012, and therefore, must approve the draft of the
Recognized Obligation Payment Schedule, attached hereto as Exhibit 2;

WHEREAS, because the Agency will cease to exist as of February 1, 2012, it
must transfer all of its assets to the successor agency, which assets are listed in Exhibit
3

NOW, THEREFORE, BE IT RESOLVED by the Board of the Redevelopment
Agency of the City of Santa Maria, as follows:

Section 1. Recitals. The Recitals set forth above are true and correct and
incorporated herein by reference.

Section 2. The Agency hereby approves the Enforceable Obligation Payment
Schedule attached hereto as Exhibit 1, and incorporates it as part of this Resolution.

Section 3. The Agency hereby approves the draft Recognized Obligations
Payment Schedule attached hereto as Exhibit 2, and incorporates it as part of this
Resolution.

Section 4. The Agency hereby authorizes the Board Secretary and/or his
designee, to execute any deeds or other documents necessary to transfer the Agency's
assets listed on Exhibit 3 to the City of Santa Maria, its successor agency.

PASSED AND ADOPTED by the Board of the Redevelopment Agency of the
City of Santa Maria on January 17, 2012, by the following vote:



AYES: Board Members Boysen, Cordero, Orach, and Patino, and

P S A .
Chairperson Lavagnino.

NOES: None.

ABSENT: None.

ABSTAIN: None. /S/L.J. LAVAGNINO
Board Chairperson

ATTEST:

APPROVED AS FORM:
/s/ RHONDA M. GARIETZ, CMG EY%L‘“' ¥ T

Board Secretary
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Nama of Redavalnpment Agency:

Redavelopment Agency of he City nf Santa Maria

Paga t of 2 Pages

Praject Arcals) All
ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169 ()
Total Quistanding | TFolai Due During Faynents by menth
Project Name / Debl Obligation Payee Descriplion Debl or Obligation Fiscal Year Jan 2012 Fah Mar Apr May Jung 2012 Tolal
1}1]12003 Refunding Lease Revenue  [US Bank Relunding bands for previous bond issue 10,220,250,50 2,66%,325.00 2,448,162 50 $  2.448,162.50
2}  Bonds used to conslruct parking facilities 5 -
3) $ -
4}|ERAF Lpans gntered inlo in Cily of Sanla Maria__[L.oans to RDA Jor slale ERAF shilts 4582,349.00 0.00 S -
S}|early 1990's lo schoaol disiricts 5 -
B) 5 -
7}{City Loans entered inlo @ 1872 City of Santa Maria__|Advances paid lo RIJA for projecls 13,595,586.00 0.00 5 -
BYiand 1084 5 -
8) 5 -
13)|Administrative costs for City ol Sants Marta _;Administralive costs incurred by 28{.000.00 250,000.00 41,666.00 41,666.00 41,667.00 41,667.00 41,667.00 4166700 [F  250,000.00
11} |winding down RDA Succesor Agency in winding down 3 -
12) Activities of RDA g -
13} 1 -
1d} 3 -
15 § -
16) 5 -
17) 5 -
11 & -
19) g -
20) 3 -
21 5 -
23 5 -
23) 5 B
) 5 .
[ R
Tatais - This Page § 245181855015 283132500 % 4166600 |5 4166600 F 5 41667005 41.667.00] s2.489.8209.50 | 5 41867005 2,688,162.50
Tolals - Page 2 § 4B19.55000]5 - - k] - 5 - 5 - 3 - 3 - 3 -
Totals - Page 3 3 - 5 - z - 5 - 5 - 5 - 3 - 3 - 3 -
Totals - Page 4 3 - 3 - 5 - 5 - 5 - b3 - S - 5 - 5 -
Tolals - Dther Obligalions 5 - 3 - 5 - 5 - 3 - 3 - 5 - 5 - 5 -
Grand lolal - All Pages 5 2933774550 8 28313250015 4165600 & 44.666.00 [ 3 41.667.00 | 3 41,667.00]$2,480,820.50][ 5 41.667.00( s 2.598,15&

* This Enforceable Chligation Paymant Schedule {EQPS) is to be adopted by the redevelopment agency no later than Jdanuary 31, It is valid thraugh 6/30/12, 1t is the baslis for the Preltminary Draft
Recognized Obligation Payment Schedule {ROPS). (The ROPS must be prepared and adapted by tha Successor Agency by 03/01/12.)
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Nameg of Redavelopment Apency
Project Areals)

Redavalopment Agency nf the Gily of Sanla Maria

All

ENFORCEABLE OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34167 and 34169 (*}

Fage 2 of 2 Pages

Project Mame / Debt Obligation

Payer

Description

Total Cuistanding
Debl or Cbligation

Total Due During

Fiscat Year

Paymenis by manth

Jan 20132

hdar

Apr

May

June 2092

Tolat

Stalutory Payments

Low Income Housing

Paymanis per CRL 33334.2

4,819,550.00

q.0o

Fund of Sanla Mans

4

0)

13)

14)

15)

16)

17}

18)

19)

20)

e en| ] || enfalin]m | e fa| e e | ] ea e

21)

42}

b

343

Tolals - This Page

5 4,819,550.00

5

S -

3

3

) - E

* This Enforeeable Obligatian Payment Schedule (EGPS) is ta be adopted by the redavelopment agency no later than January 31, It is valid through 630/ 2, it is the basis for the Preliminary Draft

Recognized Dhtigation Paymant Schedule (ROPS). (Tha ROPS must be praparad and adoptad hy the Successar Agency by 030112}




